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SCHEDULE 2

SCHEDULE SHOWING FISCAL REVIEW STAFF
REVENUE ESTIMATES FOR ALL FUNDS AND THE
GENERAL FUND FOR FISCAL YEAR 07-08

ALL FUNDS

GENERAL FUND

REVENUE SCURCE

FY 07-08

FY 07-08

SALES & USE TAX

$7,040,316,000

$6,671,403,000

GABOLINE TAX 620,911,000 11,425,000
MOTOR FUEL TAX 186,612,000 3,546,000
GASOLINE INSPECTION TAX 66,444,000 19,581,000
MOTOR VEHICLE REGISTRATION TAX 258,214,000 48,467,000
INCOME TA’( 255,408,000 169,616,000
PRIVILEGE TAX 321,638,000 321,638,000
GROSS RECEIPTS TAX:

TVA 270,333,000 156,225,000

OTHER 27,644,000 23,591,000
BEER TAX 19,072,000 12,784,000
ALCOHOLIC BEVERAGE TAX 42,898,000 35,41 Z,OOO

FRANCHISE & EXCISE TAX

1,713,728,000

1,503,128,000

INHERITANCE TAX 90,856,000 90,856,000
TOBACCO TAX 307,628,000] 307,628,000
MOTOR VEHICLE TITLE FEES 11,436,000 3,733,600
MIXED DRINK TAX 56,608,000 29,215,000
.|BUSINESS TAX 137,786,000| 137,786,000
SEVERANCE TAX ~ 1,900,000 559,000
AMUSEMENT TAX 300,000 300,000
UNAUTHORIZED SUBSTANCE 2,200,000 660,000
TOTAL $9,552,556,000

$11,431,932,000

FRC 12-12-07



SCHEDULE 3

SCHEDULE SHOWING FISCAL REVIEW STAFF
REVENUE ESTIMATES FOR ALL FUNDS AND THE GENERAL FUND
FISCAL YEAR 08-09

ALL FUNDS | GENERAL FUND
REVENUE SOURCE FY 08-09 FY 08-09

SALES & USE TAX $7,300,808,000 | $6,918,246,000

|GASOLINE TAX 627,120,000 11,539,000

MOTOR FUEL TAX 190,344,000 3,617,000

GASOLINE INSPECTION TAX 67,773,000 19,973,000

MOTOR VEHICLE REGISTRATION TAX| 263,378,000 49,436,000

INCOME TAX 250,300,000 166,224,000

PRIVILEGE TAX 331,287,000 331,287,000
GROSS RECEIPTS TAX: |

TVA 283,850,000 164,037,000

OTHER 28,197,000 24,063,000

BEER TAX 19,930,000 13,359,000

ALCOHOLIC BEVERAGE TAX 44,828,000 37,006,000

FRANCHISE & EXCISE TAX 1,748,003,000 11,537,403,000
INHERITANCE TAX‘ 92,673,000 92,673,000
TOBACCO TAX 338,391,000 338,391,000
MOTOR VEHICLE TITLE FEES 11,722,000 9,022,000
MIXED DRINK TAX 58,872,000 30,384,000
BUSINESS TAX 141,920,000 141,920,000
SEVERANCE TAX 2,000,000 588,000
AMUSEMENT TAX 300,000 300,000
UNAUTHORIZED SUBSTANCE - -

TOTAL $11,801,696,000 | $9,889,468,000

ESTIMATED DOLLAR GROWTH OVER

FRC ESTIMATE FOR FY 07-08

$369,764,000

$336,912,000

FRC 12-12-07



REVENUE ESTIMATES BY FISCAL REVIEW STAFF
COMPARED WITH BUDGETED ESTIMATES
GENERAL FUND
FY 2007-08

Taxes Which Account For Most of Shortfall

Tax Shortfall

F&E $107,172,000
Tobacco 51,672,000
Sales 49,897,000
Privilege 23,262,000

$232,003,000

Fiscal Review Staff Estimated Shortfall $226,344,000

All other taxes combined are estimated to have a net overage of $5,659,000.




Excise Tax Collections
Months with Largest Estimated Collections For FY 2007-08
April 24%
September 17%
June 16.8%
March 11%
December 10%

January 8%

Total 87.8% of Total Estimated Collections $1,820,900,000
FRC Estimate in May for FY 07-08 $1,779,900,000
Fox Estimate in May for FY 07-08 $1,833,600,000
Budgeted Estimate by F&A for FY 07-08 $1,820,900,000

Estimate for FY 07-08 Using Trendline Models $1,713,728,000
Actual Accrual Collections for FY 06-07 $1,766,079,800
Since Funding Board Meeting (5-8-07) Two Big Months have performed as
follows:
June 2007 18.1% Increase over June 2006
September 2007  13.7% Increase over September 2006
F&E Tax Collections for first four months of FY 07-08 5.5% increase
F&E Tax Collections for first four months of FY 06-07 Less than 1%
F&E Increase Last Three Years

04-05 15.7%

05-06 9.3%
06-07 17.0%
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A

(1 of 10)

Avera_qe' Workweek for Production Workers (hours)

Sustained decreases to average
hours worked increases the
probability for layoffs and a rising
unemployment rate.
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(10 of 10)

Index of Consumer Expectations

- go-uer

igan)

I 3

(University of Mich

Consumer expectations are seen

as good when jobs are plentiful

and the financial markets are

performing well.
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F 3

Composite Index of LEl (1996 = 100.0)

Index appears to be leveling
off...Are we nearing business

cycle peak?
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